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This Redemption Statement has been produced for
MS&AD INSURANCE GROUP HOLDINGS, INC.
by
ACT SOLUTIONS APAC PTE. LTD.
confirming the Redemption of
2 000.000000

[-REC Certificates, representing 2 000.000000 MWh of
electricity generated from renewable sources

This Statement relates to electricity consumption located at or in

China

in respect of the reporting period
2024-01-01 o 2024-12-31
The stated Redemption Purpose is

Redeemed for the benefit of M5&AD Insurance Group Holdings, Inc. in China for the consumption

year 2024
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QR Code Verification

Verify the status of this Redemption Statement by scanning the O code on the left and entering In the:
Verification Key below

Verification Key
317638969
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Redeemed Certificates

Production Device Details

Country of  Energy Commissioning ~ Carbon (CO/

Device Technology Supported

Origin Source Date MWh)
Sichuan Chabulang Hydro . Hydro- | o nofriver|  No 2016-05-15 0.000000
Power Project electric

Redeemed Certificates

. . Number of Offset Period of
From Certificate ID To Certificate ID Cortificates | attribates | Production Issuer

State Grid
20240201~  Zheiang
0000-0220-7536-5695.480000 0000-0220-7536-7695.479999 2 000.000000 Ind 5024-02-29 [ntegrateq
Energy Service
Company

Auditor Notes

This statement is proof of the secure and unique redemption of the I-RECs stated above for the named beneficiary to be reported
against consumption in the country during the reporting year stated. I-RECs are assigned to a beneficiary at redemption and cannot be
further assigned to a third party. No other use of these I-RECs is valid under the [-REC Standard.

Where offset attributes are ‘incl’ the device registrant, who exclusively holds the environmental attribute rights, has undertaken never
to release carbon offsets in assocdiation with these MWh; ‘excl’ means carbon offsets relating to these MWh may be traded
independently at some point in the future.

Thermal plants emit carbon as part of the combustion process. While this is not zero carbon, it is generally recognised as carbon neutral
where the source is recent biomass.



